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Export Index of the Jewellery Sector Drops in 2Q18
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Hong Kong exporters remain largely positive about their business outlook despite the trade
frictions between China and the United States. The HKTDC Export Index for the second quarter of
2018 (2Q18) climbed to a 29-quarter high and indicated positive sentiment among local exporters
for the first time in 12 months, the HKTDC announced this week.

The HKTDC Export Index monitors the current export performance of Hong Kong traders and
gauges their near-term prospects. Readings above and below 50 indicate positive and negative
sentiment respectively. The 2Q18 reading stood at 54.1, up from 49.4 in 1Q18. However, prospects
appeared relatively less strong for timepieces (49) and jewellery (41.3), which posted lower read-
ings than in 1Q18.

Exporters’ optimism is laced with caution, given the current trade issues between the Chinese
mainland and the United States. HKTDC economists forecast Hong Kong exports to grow six per
cent in 2018.




